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Hotel brand: Cygnett

Hoiek 3 5 mar-
agement company,
urmvesled omy

s budget hotel
JEmEn nn
which will be the

point of the Ameri-
can hospitality chain
in India. ]

IDesigm contre: Hafils,
Germany-hased leadar
inarchitectural hard-
wareand interior sobu-
tions provider has
launched its state-of-
the-art desipn centre
inKolkata. Our focus
is.on the city, said Mr
Jurgen wall, MD.
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STOCKS CRASHONEG
ORDERTO BOOK MODI

MARKETS OVERCOME MID-SESSION JITTERS TOWARDS CLOSE

STATEEMAN NEWS JEEVICE
Musmitai, 5 April

The Election Commission’s.
orter tn the Gujarat admin-
istration to book Bharatiya
Jal‘mia Farl]."‘sf"l‘mle Mimn-

Mr Naren-

d.ra Modi for \.llﬂam'@ the

REpreseniation Act
ﬂed down the equity
mdll:es sharply todzy as
ITVESrE el

pemie-gri
on & salling sprea.

The S&F Bombay Stock
Exchange Sensitive Index
r 296 50 points from
usm-dsyh: of T2 ELAE
and the CNX Nifty of the
Natlmnil strx:k Exchange
o 122.95 paints from
the  high of 6,730.15.
Once ggain
kmsd%sgx
the fast unfolding palitical
d.e'\\ek:- ENLE, 27y analysts.

expec:rlsks.\'er
smn l.u guide trading until
16 May

Interestingly, investors
targeqed palitically sensitve
Adani Groupand D
wbmkp-nflﬂuﬂams]yss
say was to stay safe and
secure A formight before
the outrome of Election
2014 is known. Mr Gautam
Adani is parceived as close
ta the Gujarat chisf minis-
ter Mr Modi and DLF is
allapad to have given huge
unsecured loans to Mr
Rob-mwdra. son-in-law of

lent Mrs

Snma andl'u
?as imvesiors,
inclusive of foreign funds,
arep]a)lngsafnssﬂae]asl
two phasesof are due

The markstz, a majority of
brokerages fael, are likal
to beran ge-bound al
hiopes of & Midi-led Nation-
al Democratic Alliance gov-
ErMMEnt coming o power
mh&pwﬁum The
THL S ATy
s:gml'l.-:ant movement
because foreign funds have
further investment on

old. They have net-invest-

Airtel may raise
tariff rates

STATESMAN NEWS FEEVICE
How Delnl, 30 April
Bharti Airtel today said it
will continue to cut dis-
counted minutes and may
raise tariffs to meet rising
cosis.

~I think we will contin-
e b 586 3N opporiumity (o

raise voice realisation
ﬂ]mughountimmdmtbﬂl:k
of discounted mi

wﬂl:le!.ermtuuchhes.ﬂlu‘:e
tariff but at some point
there may be some oppor-
rurul:} tora e headling tar-
iffs," Bharti Airtel mans

g director and CEO(India
& Sé:uﬂa.\sla‘,-tiopa.] Vittal

‘The current levels of

mnd'spect'umlhemﬁ[

of fibre, the cost of actual-
i_umllmg aut networks, 1
nk there is no question
bt to reduce discounted
mintes,” Mr vittal said.
Airtel has recenily
increased mobile serviees
raies of both Internet amd
under

voice calls ocartain
BINES,
It has been consistendly

cutting down fredhies for the
las=t few quarters in orderio
increase voice realisation
and improve profitability of
the eomy n]].

Mr vittalsaid due to the
afforis of the company, the
viiCe! 01 e minuie
hnsunpm\.edm:rﬂ"palsa
a5 compared o 25 paisa
faurqﬁum’ms ago.

e about the senior
lewed exits from the com
vy, e a3 B0 per centaf
vacancies creatad Ilnﬁlhese

hve boan filled inter-

nally

Stock E

The 5&P Bombay Stock Exchange Sensitive

Index crashed by 395.50 points from its
intra-day high of 22,680.46 and the CNX Nifty of
the d

afternoon. The

123,35 points from the day's high of 6,780.15

All sector indices were in the red in the
Realty has been the

biggest loser with a five per cent drop. DLF
traded aboart nine per cent down with an
intra-day low of Rs 139 on both the BSE .
and the NSE amid panic selling .

The 30-share BSE benchmark was
down 0.22 per cent at 22 417 .80
{-48.39) point at close

R

e 510 hillion in the first four
months of the calendar year

mit-=ession jitters a5 indices
:u.tﬂu-m!nssesmmmmes
before the closing bell on
Dalal Street The re
BSE benchmark waz down
ﬂnperoeulal 23,417.80 (-
puint. The 5-share
was'b-eLqu Toi-lewal

first time since: T April
Ilendeddonuzape'ml
W]S.&JE‘HII.‘IEEIS.DQQ.W.III
Sensex 12 shares advanced

SMES GROWTH
IN IT SERVICES
STRESSED

By prises(SMEs)
will play a leading role in
implamentation of SMAC
(social, mobile, analytics
and choud) technologies in
India, notonly to grow rev-
anues by indra Mar-
ﬂ]ﬂ'] mmwnmmws.]r:llﬂu

ng operatio
dfmm“'@lsnlgd]\%ltchm-
drash , former secre-

iJepsrunml.de
L:E presuient of MASS

]n.!uguraungs.na.uona.l
seminaren TT World Forum
Presenis SMAC: for Business.
Transfirmation’ organised

ythe Assoriated Chambers

af Commeeree and Industry
of India {Assocham), ;!1;
Chandrashekhar
T povernment woak] take
urgani steps io push growih
of the SME sector in IT ser-
vires. ]

and 18 declined. In Nifty 19
were up, 29 down and two

. The

Realty hasheenmeblggesl
loser with & five per cent
drop. DLF traded abowt nime
grnmtﬂuwnw:mmm
)]wod'lisl!ﬂmboﬂ:ﬂ:e
BSE and the MEE amid panic

selling.
DnﬂeBSEllchsedale
14025, down B per cent and
on the NSE at Rs 140.15,
down B85 per cent down. The

Adani| p.:\dsmEms'
prises shares declined
more than five par cent &
R=207.30on the BSE and Rs
29770 on the NSE.

Adani Power crashed n
per cent. Adani Enter
5 closad 3,65 percant down
a1 R=410.06 on the BSE and
al B= d17.85 or 2,65 pel.'oel:lt
down on the NSE.

r hares such &

and HDIL also suffered s=11-
ing pressure &s these were
down four ger cent when
chips were down

EUban onmangoes
unfortunate: Ficci

STRTERMAN NEWE SERVICE
Biew Dlhd, 51 April

Commenting on the ban
impaosed by the European
Union c'Elits on impart of
selert s such as|
and etahles from I
Hirls, praslﬂmi
oflllei'nderaumcd'lndlm
Chambers of Commerce
(Ficei), said: ~This is an
unfortunate development.
The way it has happened
leaves the guestion if
this is the only measure or
gﬂemmwﬂﬂh@ap«aﬂ

He sdded: “We under-
stand that this matter was
undar discussion for some
time and it is therefore sur-
prisingthat the ElT side has
taken such a decision uni-
]at!rall} This defies tha
spirit of cmpamn one
would expec:

“This mmewwldhn-.'e
abearing on the farmers and
expartersfrom Indiaas well
a5 impact trade and con-
sumers in the UK and other

VIDEOCON TELE
TOINVEST
31,240 CRORE

Mew Delhi, 30 April: video-
con Telecom today said it will
invest Bs 1,240 crore main-
Iy in petwork expansion

and infrastructire in four
service circles,

“We will be investing
over 1,240 crore in our exist-
ing four circles in FY 2014-
15 primarily on network
expansion, IT mtrasu'um_::d
ure, seryice nrn:ls
other o
MEs,” \-“nlen-mn'[‘!]eoom
director and CEQ Arvind
Balisaid in a statement. It
is targeting consolidated
revanueof Rs ZS00crarein
FY 2004-15, it added.

Videocon Telecom has
permit for telecom services
insevenoutof 22circles bu
currently operates in four
— Gujarat, Madhya Pradesh,
Haryana and Punjab. -~ Fll

Mantrafor womentosucceed
incorporate world

STATEIMAN NEWS SERVIGE
2w Dalhd, 30 Aprid

Three leading ladies of the
corporate world, Ms Nama
Lal Kidwai, Ms ish

Iyl;-;miusgm

offers paternity leave to

who want

Flexible work cnlt:ﬁ
UL iy
marketing companies to

mmhmed! o be with
newborns.

ka, ‘held out a muli-
iy

OVETCOMIng -
lenges of competition and

m achiev-
ing high stations at the

of et
corporates, Ms Kidwai,
: i s

pas
Fieel, and country head
HEBL!

responsibilities in one's
absance.
du::ifu Welspun
Erands Lti considers
WOTEn natural managers,
as they hsve the lﬂnluy o
minad m Eml\]ﬂlﬂl
in
mmmmﬂm

A corporate world,
mﬂmmkeuwmﬂlipuﬂ
become accountable.

couniries in the Eir™

Mr Birla said thescosys-
tem for exports in Indis is
geared to mest the quality
and safery requirements af
countrissacross the world,

“Dur farmers, packers and
exporters supply AEri-com-
midities to different coun-
tries. Thers may have been
a few isolated cases in the
past, but theway tndeal with
such asituation is through

SCUSSI0N.
“We would have arrived
at & constructive sohution.
‘what we have got now is a
panitive solution that doss
nat bade well for the larger
amnomic relatons betwean
the twio sides,” he said.

NRIS CAN'T
REGISTER
AS FPIS: SEBI

Mumbed, 30 Apri: Stock mar-
ket regulalcu' the Securi-
ties= and Exchange Board of
Initia {Sehi) has said in & mot-
fication that & non-resident
Indian (MRIy will not be
allowed to registra-
tion as & forsipn portfolio
inwvestor (FPI).
However, a fund thathas
MRIS a5 investors will I'LCIl
be prevented from obta
INg regisration as &n rvr
FPls B0
foreign  institutional
investors (Fiis), thair sub-
m:munlsa.ndqu.all.ﬂedf
aign investars (QFT) under
‘A new regime that comes into
fores om 1 Juna
Existin OVErSeas
investor classes such as
Fll5_ sub-accoumts and GFs
will have to comvert to the
mwr@ﬁ'ﬂnh‘entuaﬂy
“AR cannot seck reg

istration as FPL ™ according
w information availsbleon
theSecurities and Exchan EE
Board of India (Sabi) w
=ite

Core sector growth
slowst02.5% in Mar

PREES THUIT OF INDIK
Yeow Talid, 30 April

The gug]u’_l.“sdcone SECLOr
ETOw L to 2.5
mmmfmmmw
cent in the sama man
year ago asoutput of crude
ail. natunﬂ as and fer-
tiliser decl
The etglu core indus-
tries - fertilisers, cement,
steal, electrjcity, crude oil,
coal. petroleuim refinery
cts and namural gas -
ave 3 combined weight of

about 32 per cent in the
Index of Industrial Pro-
.

For the financial year
2013-14, core sector growih
slowed mzﬂg}cml lrnm
5 par centin
ing to data releasad by the
mimisiry of commercs and
indusiry.

In March, crudeoil, nat-
ural gns and fertiliser out-
put fiall 1.6 per cent, 9.2 per
Denl:s.nds.lpernmt.nespnc

e rateof wivm
=

refinery prulul:rsanﬂ

steed slowed to 0.7 per cent,
2.8 per cent and 5.4 per cent
mmlhemmﬂhnl’ma:dn
against 1.7 per cent, 24.3

centand 116 per cant in
he same month 3 year ear-
lier, raspectively

Cement output was
unchanged in March. Only
electricity generation
increased to 5.4 cent
From 2.5 per cent in March
2013,

In.January and February,
leuglnsemrsgmwby LE
per cent and 4.5 cml

r\elessedw?oyﬂa} =aid.

‘Value addition will
increase exports’

ATATEIMAN NEWS SERVIGE
Maw Delhi, 30 April

Walcoming the decision to
the mingmam

value sddition for re-export
of food, madicines and med-
ical e%mpmem to Iran,
which portad
against
|:umm|
r‘edaa‘umafl.ndlmlupm'l
Drgamssums {Fieo), said
meeting the demand

of the b._]mﬁ] irade, the
mavee will help in incraas-
ing exports in a big way in
2014-15.
Indin’s ex|
‘have alrezdy wuched $1.56
billicn which is 280 percent
growth as against theover-
all; prowth of four par

Ei!].uwnt in ﬂ'\eﬂy
mnmwm

in Iran

cent.

India has more than dou-
bled its exports to Iran dur-
ing the last twa years. This

STATEZMAN MEWS SERVICE
Hidiata, 51 April

Alstom is considering a
propasal for acquisition of
15 energy sctivities by GE.
“The board of directors of
Alstom announced today
that it has recerved a hi
mgufh'[mmﬁaﬂallsl.m
i GE) inacquire iis aner-
gy activities The
price 15 a fixed price
Tesenting an Equll} value
of euro 12.35 billion,”
hlslmusmdlnaslatemml.
Should this odfer be
ﬁg;lmdanﬂ completed,
m would refoens on
artivities,
forwh' itis a global
leader: The company
would use the sale pro-

oepds to strengthen its

ALSTOM INDIA STOCK SHOT UP BY 11.87% TO SETTLE AT 3456.60 ON BSE

transport business and
give it the mesns of an
ambitions development,
pay down debt and
return cash to its share
halders

The board of directors
al Alstom, acknowledg-
ng unammwsllaugun
strategic and i al
merits of this offer and
having noted the publichy
anmau eriakings
by GE, has decided to set
upa committes of inde

t directors, led by

Jean-Martin Folz, to

m]e‘w beﬁureul.eenﬂ n[
e o i

s:dem‘tlun mkehold
ers interests. Should the
board conclude positive-
1. the information and

_MERGER ANDACQUISTON_ |

transaction

‘m Should this offer be ap proved and complet-
ed, Alstomwould refocus on its transport
activities, for which it is a global leader

® The board of directors of Alstom, has decid-
ed to setup a committee of independent
directors, led by Mr Jean-Martin Folz, to
review before the end of May the proposed

= Completion of the transaction would
be subject to menger control and other
regulatory ol earances in accordance

with the AFEP-Medef code

mnslléjtéé;unof Alstom
emplay mﬂ?senm
tive bodies will ba con-
d before entering
inta a definitive agres-

ment, the Alstom state
ment said.

Completion of the
transaction would be sub-
ject wo merger control

and other re

clearances in accor

with the AFEP-Medal
code. The final apgroval
of the transaction will be

Alstom considers GE’s euro 12.35b offer

submitted to the share-
holders.

In the context of this
bindmg offer, Alstom
may ot solicit affers
from third parties for the
acquisition of all or part
of 15 energy ness. It
l'dl_alas hu:ewr. resenrd\-‘ed

e right tn respond i
unsolgl.cmedul'lerslhrlrs
entire an
and engage in discus-
sions with bidders
femansirating & serious
nierest that could lead to
a superior offer for
Alsiom

Shares of Alsiom
India surged slmost 12
per cent today after its
parent h firm said
1t i5 consid an offer
of more than 12 hillion

euros from 15-hased
General Electric for its
power business and has
reviewed a declaration of
interest from Siemens,
PTI adds from Mumbai.

Alstom India's stock
shot up by 11.87 per cent
o settle at Fs 456 60 on
the BEE. During the day,
the scrip gained as much
as 17.82 par ceni to Bs
480.80. On the Mational
Stock Exchanges, t‘L'h'.L
stock zopmed 10
cent to :queai Rs

While over 15 lalch
shares were traded on the
MEE. 422 lakh Alstom
India shares changad
hanids on the BSE.

Shares of Alstom T&D
India rose 3.8 per cent to
5 274,75 on the BSE.

e

was following the benefit
from the rupes payment
mechanism, the Fieo pres-
ident sand.

Exports to Iran were a
mere $2.4 billion in 2011-12
ani it hascrossed $5 billion
in 2003-14.

Apart from food prod-
uets, the country is export-
ing other g suc)
pharmaceuticals, machin
Ery, ITAnsport equipment,
mc& inorganic chem-
Yarns &

HOwaver, metra.deb;c\l;
chiel said isspes reg
ingremittance for opening
of offices in Iran and its
TECUITING EXPEMSEs, Eer
formance guaraniee for hid-
dl for projecis in Iran
COMIISEIN [0 G2Enls

Fm'ﬁ.n' the business
needs tobe sothat
Inifia can build on the oppor-
tumities.

CHIDAMBARAM
TO ATTEND
ADB MEET

e EdeihL, 36, Thelinion
finance minister P Chi-
dambaram is leaving for
Kazakhstan on 2 M
attend the annual mesting
of the Asian Development
Bankn;A.DB]
]'EI]I'L]S-I.E‘T wil

accnu'upamed Il" ﬁl‘lﬂl‘I.CE

andoﬂaerl'mmemm
officials. !
Mr  Chidambaram,
tosources, islike
ly to reurn on & May ADB
is halding its 47th annual
krlfsetmgmﬁsmm in Kazs-

India is a member-coun-
u%nd' the ADR, uhlnhgﬂo

poverty nswe]]astech.nma]
assistance and grants fora
rmgecd'ﬂevﬂﬂpnmlmnm

wue
s



